[image: image1.png]IW))))))

——— | HE BARCLAY o Carleton Condominium Corporation No. 81
= Tclephone: 613-725-1037 Fax: 613-725-1570 === 370 Dominion Avenue, Ottawa K2A 3X4




TO: 

All Registered Owners

FROM:
The Treasurer, C.C.C. #81 
DATE:
September 11, 2013


SUBJECT:     Window and Patio Door Replacement 
NOTICE OF SPECIAL ASSESSMENT
Please be advised that a Special Assessment will be levied commencing January 1, 2014.
The purpose of the Special Assessment is to increase the Reserve Fund in order to replace the patio doors and windows of C.C.C. #81 as set out in the Reserve Fund Study.  The funds collected by the Special Assessment will be held in a unique and separate bank account and shall be applied only to the costs of the replacement of the patio doors and windows.  The following is a schedule outlining the payments to be received from each unit over the next 4 years:

Unit 2, 3, 4, 5, 6, 7     $448 x 48 months          Total:  $21,504  per unit 
Unit 1


$518 x 48 months  
  Total:  $24,864  per unit 
Unit 8


$526 x 48 months         Total:  $25,248  per unit 
Executive 

$580 x 48 months 
  Total: $27,840  per unit  

Also, the Status certificate has been amended to reflect the Special Assessment, paragraph 12 of the Status Certificate now reads:
The Board has approved replacing the windows and patio doors in 2017. It has been determined that the cost of this replacement will exceed the funds available in the Reserve Fund and the Corporation’s Board of Directors has determined that a special assessment of $2,112,192 must be levied to defray these costs. The amount of $XXXXX represents the necessary contribution from this unit with regard to this special assessment. This assessment will be payable over the four year period 2014 to 2017 inclusive.

Terry Evans

